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Pre-COVID-19 rental rates on the

rise in Waterloo/Wellington
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Market Overview:

Submarket Inventory (SF) Vacancy Rate Availability Rate Overall Net Sales Volume  Average Sale
(%) (%) Rental Rate (%) Price
($/SF) ($/SF)
Guelph 17,567,145 1.0% 2.4% $8.29 $5,195,000 $124
Kitchener/Waterloo 26,919,975 1.9% 4.2% $8.43 $59,036,728 $91
Cambridge 27,775,690 1.6% 2.2% $8.13 $23,905,564 $89

Waterloo/Wellington 81,062,947 $102,816,383 $100

Source: CoStar (E.O.Q.)

Significant Transactions:

Submarket Transaction Type Size (SF) User/Investment Sale Price/SF
Malcolm Rd - Guelph Sale 33,000 SF Investment $91
Michener Rd - Guelph Sale 16,400 Sk Investment $131
Mclean Rd - Puslinch Sale 282,133 SF Investment $275
Kitchener - (Portfolio) Sale 626,631 Sk Investment $100
Southgate Dr - Guelph Lease 45,302 SF N/A $6.95*
Gage Ave - Kitchener Lease 31,767 SF N/A $8.95*

Source: CoStar *Asking Net Rental Rate
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