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Waterloo-Wellington Industrial
Stabilizing in Q1-2023

+ 120 Trends for Q1-23
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Market Overview:

Submarket Inventory (SF) Vacancy Rate  Availability Rate Overall Net Sales Volume  Average Sale
(%) (%) Rental Rate (%) Price
($/SF) ($/SF)
Guelph 20,954,771 0.9% 3.1% $11.96 $498,577,789 $680
Kitchener/Waterloo 31,492,639 0.4% 4.2% $11.88 $106,954,000 $162
Cambridge 33,594,639 0.5% 3.6% $11.53 $153,759,713 $310

Waterloo/Wellington 118,267,821 $1,208,454,311

Source: CoStar (E.0.Q.)

Sample Transactions:

Submarket Transaction Type Size (SF) User/Investment Sale Price/SF
Hanlon Creek Bivd - Guelph Sale 44,800 SF User $391
Goddard Cr - Cambridge Sale 33,809 SF Investment $255
Colby Dr - Waterloo Sale 12,550 Sk User $215
Ardelt Ave - Kitchener Lease 19,056 Sk N/A $15.45*
Ottawa St - Kitchener Lease 11,672 SF N/A $14.40*
Franklin Blvd - Cambridge Lease 2,619 SF N/A $13.60*

Source: CoStar; Altus, Guelph & District Association of Realtors. *Yr. 1 Net Rental Rate/SE.
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