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Waterloo-Wellington Industrial
Stabilizing in Q2-2023

120 Trends for Q2-23
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Market Overview:

Submarket Inventory (SF) Vacancy Rate  Availability Rate Overall Net Sales Volume  Average Sale
(%) (%) Rental Rate (%) Price
($/SF) ($/SF)
Guelph 21,728,808 2.0% 4.9% $11.56 $1,350,000 $540
Kitchener/Waterloo 31,842,253 0.5% 4.5% $11.89 $24,600,000 $182
Cambridge 33,196,647 0.9% 3.9% $13.53 $12,570,000 $93

Waterloo/Wellington 118,013,498 $135,400,949
Source: CoStar (E.0.Q.)

Sample Transactions:

Submarket Transaction Type Size (SF) User/Investment Sale Price/SF
Sheldon Dr - Cambridge Sale 16,620 SF User $90
Southgate Dr - Guelph Sale 2,945 SF User $458
Pinebush Rd - Cambridge Sale 2,700 SF User $324
Hanlon Creek Blvd - Guelph Lease 102,963 SF N/A $15.25*
Sheldon Dr - Cambridge Lease 5,122 SF N/A $13.50*
Manitou Dr - Kitchener Lease 4,428 Sk N/A $12.00*

Source: CoStar; Altus, Guelph & District Association of Realtors. *Yr. 1 Net Rental Rate/SE.
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