
Waterloo/Wellington 4Q19
Industrial Snapshot

Trends for 4Q19
Arrows indicate change from previous quarter

NET ABSORPTION
-96,740 SF

CONSTRUCTION
775,764 SF

NET RENTAL RATE
$8.01/SF

VACANCY RATE
2.2%

Industrial

NAI Park Capital, Brokerage
76 Dawson Rd, P.O. Box 923
Guelph, Ontario, N1H 6M6, Canada
+1 519 824 9900 
www.naiparkcapital.com

AVAILABILITY RATE
3.4%

SALES VOLUME
$102.8M

Rental rates increasing in 

Waterloo/Wellington for 4Q-2019

Source: CoStar

•	 Industrial market in Waterloo/Wellington 
remains strong

•	 High-demand with little available space 
driving rental rates higher

•	 Very limited functional supply of sub-
20,000 square foot spaces

•	 Addition of larger spaces resulted in 
negative absorption

•	 Larger spaces are taking longer to lease

•	 Strong demand for purchasing with limited 
supply in all size ranges

 -

 1.0

 2.0

 3.0

 4.0

 5.0

 6.0

 7.0

-2,000
-1,800
-1,600
-1,400
-1,200
-1,000

-800
-600
-400
-200

 -
 200
 400
 600
 800

 1,000
 1,200
 1,400

Av
ai

la
bi

lit
y 

Ra
te

 (%
)

N
et

 A
bs

or
pt

io
n 

&
U

nd
er

 C
on

st
ru

ct
io

n
('0

00
 S

F)

Net Absorption (SF) Under Construction (SF) Availability Rate

0.0
1.0
2.0
3.0
4.0
5.0
6.0
7.0
8.0
9.0
10.0

$0.00
$1.00
$2.00
$3.00
$4.00
$5.00
$6.00
$7.00
$8.00
$9.00

V
ac

an
y 

Ra
te

 (%
)

M
ar

ke
t 

N
et

 R
en

t/
SF

Waterloo/Wellington

Market Net Rent/SF Vacancy Rate

Source: CoStar

The information contained herein has been obtained from sources deemed reliable. While we do not 
doubt its accuracy, we cannot make any guarantee, warranty or representation about it. It is the reader’s 
responsibility to independently confirm its accuracy and completeness prior to acting on any information 
containced herein.



Market Overview:

Waterloo/Wellington 4Q 2019
Industrial Report

Industrial

Source: CoStar

Source: CoStar

Source: Bank of Canada
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LE
ASEDSignificant Transactions:

Submarket Sale or Lease Size (SF)

Guelph  Lease 78,303 SF

Guelph Sale 53,500 SF

Guelph Sale 96,500 SF

Kitchener Sale 97,066 SF

Kitchener Lease 9,000 SF

Cambridge Lease 16,680 SF

Submarket Inventory (SF) Vacancy Rate 
(%)

Availability Rate 
(%)

Overall Net 
Rental Rate 

(PSF)

Sales Volume
($)

Average Sale 
Price ($)

Guelph 17,598,309 1.1% 2.5% $7.98 $18,775,000 $112

Kitchener/Waterloo 26,108,637 2.6% 4.3% $8.18 $64,889,383 $81

Cambridge 27,425,944 2.4% 2.3% $7.88 $9,002,000 $80

Waterloo/Wellington 77,863,036 2.2% 3.4% $8.01 $102,816,383 $90

Source: Statistics Canada

The world’s largest commercial real estate network. 36 ± Countries

375 ± Offices

6,000 ± Market Leaders

For more information, please contact:

Michael Merker, CCIM
Broker of Record/President
+1 519 824 9900
mmerker@naiparkcapital.com

76 Dawson Rd., P.O. Box 923
Guelph, ON   N1H 6M6

naiparkcapital.com

400 Southgate Dr, Guelph
+/- 78,303 SF

http://naiparkcapital.com

